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Communiqué de presse 

AFIAA brave la crise immobilière américaine 

Liquidation du premier placement indirect US avec un remarquable 
bénéfice – IRR avant impôts de 49% 
!

"#$%&'(!)*!+,!-&.-/$*!0112!"!#! $%&''()*&+! ,-! $(!./-0*1/-! $*23*,(4*&+!,%3+!.$('-0-+4!
*+, */- ' 45!$( !6&+, (4*&+!, - !. $( ' -0 -+4!# 78# # !( !/9($*)9!3+!*0 . &/4(+4!: 9+96*' - ;!<( !
. ( /4*' *. (4*&+!(3!6&+, )!*0 0 &: *$*- /!6- /0 9!=/&,>(? !@(/4+-/)!A-($!B)4(4-!73+,!(!949!
$*23*, 9- !C!0 *D)- . 4-0 : /- !EFFG;!# 3!' &3/)!, - !$( !, 3/9- !, - !, -3H!(+)5!, - )!. ( /4-+(*/- )!
(0 9/*' ( *+)!-4!-3/&. 9-+)!&+4!*+I - )4*!-+I ;!J KL !MNF!0 *$$*&+)!, - !' ( . *4($!. /&. /- ;!<( !
/9($*)(4*&+!-+!23-)4*&+!( !( . . &/49!3+!8+4- /+($!A(4- !&6!A-43/+!O8AAP!( I (+4!*0 . Q4)!, R-+I ;!
STU;!V- !/-+, -0 -+4!, 9. ( ))- !, - !$&*+!$- !: 34!*+*4*($!, %-+I ;!MW!C!MNU!. /9I 3!. &3/!' -4!
*+I-)4*))-0- +4;!

<- !=/&( , > (?!@(/4+- /)!A- ($!B)4(4- !73+, !( !*+I-)4*!,(+)! ,-)! *00 -3:$-)! (, 0 *+*)4/(4*6)!
(3H!J K# !-+!. &3/)3*I (+4!3+- !)4/(49X*- !, - !Y($3- !# , , - , ;!<( !)4/(49X*- !( I ( *4!. &3/!: 34!
, %( ' 239/*/!, - )!&: Z-4)!)&3)D9I ($39)5!, %-+!(3X0 -+4- /!$( !I ($-3/!. &3/!$-)!/- I -+, /- !. -3!, - !
4-0 . )!(./1 );!<-)! /*)23-)!9$-I9)! -4!$-)!.- /4-)! ).-'4 ('3$(*/-)!,-! '- /4(*+)!*+I-)4*))-3/)!
, (+)!$- !)-X0 -+4!, 3!!)3: . /*0 - !(0 9/*' ( *+!O[ ?. &4\ 123-)!, - !0 &*+, /- !)&$I ( : *$*49P!&+4!
. /&I &239!' - )!, - /+*- /)!0 &*)!3+- !, 949/*&/(4*&+!' &+)4(+4-!, - !$%-+I */&++-0 -+4!
9' &+&0 *23- ;!# 3H!J K# 5!$- )!. /*H!, - )!I -+4-)!*0 0 &: *$*1/- )!)- !)&+4!4/&3I 9- )!-+!: ( *))- !
($&/)!23-!$-)!'&]4)!,-! 6*+(+'-0 -+4!./*/- +4!$%()'-+)-3/ ;!<%-H'-$$-+4-!/9($*)(4*&+!,3!
7&+, )!, 90 &+4/- !23%*$!- )4!. &))*: $- !, %&: 4-+*/5!0 ^0 - !, (+)!3+!-+I */&++-0 -+4!-H*X-(+45!
,-)! /-+,- 0 -+4)!(3D,-))3)!,-! $(!0 &?-++-!.(/! 3+-!X-)4*&+!('4*I-;! !

A propos d’AFIAA 
# 78# # !8+4- /+(4*&+($!A-($!B)4(4-5!_3/*' \ !- )4!3+- !6&+, (4*&+!, - !. $( ' -0 -+4!, - !, /&*4!
)3*))-!)-! 6&'($*)(+4!)3/!,-)! .$('-0 -+4)!*00 &:*$*-/)!C!$%94/(+X-/;!#78##! &66/-!(3H!
*+)4*434*&+)!,-! ./9I&? (+'-! ./&6-))*&++-$$-!)3*))-)5!-H&+9/9-)!,%*0.Q4)5!3+!!*+)4/30-+4!
, - !. $( ' -0 -+4!(44/( ' 4*65!(3!. /&6*$!' $(*/5!. - /0 -44(+4!,-! '&0 . $94-/!$-3/!.&/4-6-3*$$-!,-!
6( `&+!' *: $9- ;!

#78##! - )4!/- ./9)-+49-!C!_3/*'\5!a 3+*'\ 5!Y*-++-5!b->! c&/d!-4!e&/&+4&!-4!-66-'43-!
0 (Z&/*4(*/-0-+4!,-)! .$('-0 -+4)!,*/-'4)! ,(+) !, - )!0 ( /' \ 9)!' \ &*)*);!<- !. &/4-6-3*$$- !
' &0 . /-+, !EM!. $( ' -0 -+4)!, */- ' 4)!( I - ' !3+!. &4-+4*-$!, - !' /&*))(+' - !, 3/( : $- !-+!
#$$-0(X+-5!(3H!JK#5!(3!V(+(,(5! -+!7/(+'-! -4!-+!#34/*'\-;! L-! .$3)!#78##! (!*+I-)4*!
, (+)!4/&*)!)&' *949)!, - !6&+, )!. &3/!( ))3/- /!3+- !(0 . $- !, *I - /)*6*' (4*&+!, - !)- )!. $( ' -0 -+4);!
<- )!. /&0 -))- )!, - !' ( . *4(3H!&+4!(44(*+4!3+!I &$30 - !, %-+I */&+!V[ 7!NEF!0 *$$*&+);!

Y&3)!4/&3I - /- f !, %(34/- )!/-+)-*X+-0 -+4)!)3/!# 78# # !)&3)!www.afiaa.com;!
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Interlocuteurs 
L ( I *, !L &- /*+X! b (4( )' \ ( !g : - /\ h+)$*!
@&/46&$*&!a (+(X- /! g 66*' - !a (+(X- /!
#78##! 8+I-)40 -+4!#i ! #78##! 8+I-)40 -+4!#i!
K4&' d- /)4/( ))- !j F! K4&' d- /)4/( ))- !j F!
V[ DkFFE!_3/*' \ !l!K3*))- ! V[ DkFFE!_3/*' \ !l!K3*))- !
!
e9$!mSM!SS!ESN!ST!SS! e9$!mSM!SS!ESN!ST!SS!
7(H!mSM!SS!ESN!ST!ST! 7(H!mSM!SS!ESN!ST!ST!
BD0 (*$!,&-/*+Xn(6*((;'& 0 ! BD0 (*$!&:-/\(-+)$*n(6*( (;'& 0 !


