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Strategy

AFIAA holds 26 commercial properties which are almost
fully leased, in North America and Europe in metropolitan
cities such as Toronto, Philadelphia, Paris, Vienna, and
Berlin, aswell asin established B-city locations such
asAustin (USA), Salzburg (Austria), and D Ysseldorf
(Germany). In addition, AFIAA isinvested in Core and
Value Added Funds with globally reputable institutions.

Our investment goal isto invest globally in stable assets
which are diversibed according to country, region and
type of use, and which generate secured rental cash Rows
as well as continuous capital appreciation. At the same
time, investments should open up additional market and
development potential.

Portfolio structure (direct and indirect investments)

Regions
Germany
USA

Austria
Canada
France
Spain

Great Britain

Type of use
Ofbce
Logistics/ Hotel
Retail Industry
Residential

Currencies
EUR
usD
CAD
GBP

38%
27%
20%
6%
4%
4%
1%

66%
23%
7%
4%

65%
29%

6%
<1%

Development of the Net Asset Value (NAV)

per share, in CHF
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Note: The key return and performance bgures correspond to the
formulas of KGAST(key Pgures of special real estate assets in in
vestment funds) ardr the Swiss Fund&ssociation SK (key P
gures of real estate funds).

KGAST Real Estate Index Switzerland: Direct investments so
lely in Switzerland by investment foundationganized in the
KGAST (Conference of Managers of Investment Foundations).
Source: KGAST

Internationally Diversified
Special Real Estate Assets

Closing date 6,/30,/2008

Key Data
Managing company

Established

Swiss Securities No.
Currency

End of bscal year

Net assets

Total assets

Issud redemption commission
Total expense ratio

Key Figures

Distributions

Operating probt mgm (EBIT)
Return on investmerfp.a. )
Percentage of outside Pnancing
Minimum total investment
Liquidity ratio

Foreign Currencies

AFIAA InvestmenAG
Zurich

August 2004
1.957.472

CHF

September 30

CHF 526 million
CHF 747 million
0.50%

0.60%

earnings retained
72.42%

7.92%

18.4%

CHF 3 million
5%

Foreign currencies are not hedged in their respective
parity to the Swiss Franc. Possible hedge transactions
are left to the individual investors for their own invest

ment stakes.

Contact and other information

AFIAA Investment AG

Stockerstrasse 60, 8002 Zurich

Phone+41 44 245 4944
Fax +41 44 245 4949

ofPce@abaa.com
www.abPaa.com



