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Overview 
AFIAA is an investment foundation governed by Swiss law 
that focuses on foreign real estate. AFIAA offers tax-
exempt Swiss pension funds an attractive investment in-
strument with a clear profile, enabling them to supplement 
their portfolio strategically. 

AFIAA predominantly makes direct investments in selected 
markets. At present the portfolio, with an equity and in-
vestment capital volume of over CHF 760 million, com-
prises 26 properties with sustainable growth potential in 
Germany, the USA, Canada, France, Austria and Spain. 
Moreover, during the development phase, AFIAA invested 
in four real estate funds in order to achieve broad invest-
ment diversification at an early stage 

In the medium term, the foundation plans to develop the 
portfolio further and break into new markets. The founda-
tion is concentrating on office space, residential premises, 
retail premises and logistics property in Europe, North 
America, Asia and the Pacific. Plans are under way to raise 
the investment volume to over CHF 1.5 billion by 2010. In 
addition, market presence is to be expanded from the cur-
rent seven countries to nine to eleven countries. 

Combined strategy approach 
Thanks to its experienced, market-specific, and widely 
braced team, AFIAA can call upon an extensive pool of in-
house expertise. The foundation pursues an active invest-
ment policy and invests in non-listed real estate vehicles 
outside Switzerland that have a higher-than-average appre-
ciation potential. AFIAA implements a combined strategy 
approach: the portfolio comprises core/core plus invest-
ments (excellent constructions in attractive locations with a 
high rental level), value-added investments (unused poten-
tial that requires active management) and opportunity 
investments (projects with even greater potential than 
value-added projects). 

Independent, professional quality  
management 
AFIAA is an independent operator, and its investments are 
subject only to the investment guidelines laid down and 
verified annually by the board of trustees. In addition, 
every investment is reviewed and approved in advance by 
the independent Investment Committee. AFIAA also seeks 
to foster regular dialogue with investors and benefits from 
advantageous cost structures thanks to its streamlined 
organization. 

AFIAA is ISO 9001 certified by the Swiss Association for 
Quality and Management Systems (SQS). The foundation 
thus meets the globally acknowledged standard for consis-
tent quality management. AFIAA is also a member of 
INREV, of KGAST, of KODEX and of SAPOA. 

Selected Direct Investments 
Germany 
¥ Munich, Georg-Brauchle-Ring 52 Ð 54, 

ãCampus BÒ. Constructed 2005, 100 % Office 
¥ Berlin, Teltower Damm 35, ãForum ZehlendorfÒ. 

Constructed 1998, 55 % Retail, 45 % Office 
¥ Dortmund, Berswordt-/Lindemann-/Wittekindstrasse, 

ãWestfalen CenterÒ. Constructed 1998, 68 % Office, 
32 % Miscellaneous 

USA 
¥ Philadelphia, 1401 Arch Street. Constructed 1900, 

98 % Office, 1 % Retail, 1 % Miscellaneous 
¥ Chicago, Illinois, 2700 N. Elston Avenue.  

Constructed 2007, 100 % Retail 
¥ Groveport, Ohio, 2829 Rohr Road. Constructed  

2006 Ð 2007, 100 % Logistics 

Canada 
¥ Calgary, 110 Country Hills Road. Constructed 2003, 

100 % Office 
¥ Toronto, 250 Dundas Street. Baujahr 1983, 

89 % Office, 8 % Retail, 3 % Miscellaneous 
¥ Mississauga, 2550 Argentia Road. Constructed 1987, 

98 % Office, 2 % Miscellaneous 

France 
¥ Paris, 46/48 Rue Lauriston. Constructed 1970/1984, 

95 % Office, 5 % Miscellaneous 

Austria 
¥ Vienna, Vorarlberger Allee 38, ãTele HaaseÒ.  

Constructed 2002, 57 % Production/Warehouse,  
43 % Office 

¥ Vienna, Dresdner Strasse 91, ãBig BizÒ. Constructed 
2005, 100 % Office 

¥ Portfolio Salzburg (6 objects): MŸnchner Bundes- 
strasse 142, Peilsteiner Strasse 5 Ð 7, Wickenburgallee 
2, Sšllheimerstrasse 16. Constructed 1950 Ð 2007,    
68 % Miscellaneous, 32 % Office 

Indirect Investments 
EU Hines European Value Added Fund (HEVAF) 

Value Added 
USA Hines U.S. Core Office Fund (HUSCOF) 

Core 
USA AIG U.S. Residential Real Estate Partners 

Opportunity/Value Added 
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Facts and Figures 
 06/30/2008 06/30/2007

Capital commitments (TCHF) 563Õ400 521Õ000
Capital calls (TCHF) 563Õ400 511Õ000
Capital call rate 100.00 % 98.08 %
Total Expense Ratio 0.60 % 0.65 %

 

 

 
 

 

 

 

 

 

 

 
Current Investors 
BVK Civil Service Insurance Fund (CSFI)  

of the Canton of Zurich 
ASGA Pension Fund for Craft, Industry, 

Trading and Services SME 
ZugerPK Zug Pension Fund 
GastroSocial Pension Fund of the Gastronomy and 

Hotel Business 
SRG SSR idŽe 
suisse 

Pension Fund of the Swiss TV and 
Radio Enterprise 

PKE Energy Pension Fund 
PKE-CPE Energy Provident Foundation 
LUPK Lucerne Pension Fund 
PVK Employee Provident Fund of the City 

of Bern 
CAPAV Construction WorkersÕ Pension Fund  

of the Canton of Valais 
PKBS Basel-Town Pension Fund 
PRESV Pension Fund of Medical Personnel     

of the Canton of Valais 
PK Bank Sarasin Pension Fund of Bank Sarasin &      

Co. Ltd 

Company Offices and Contact 

Offices 
Zurich, New York, Munich, Vienna, Madrid, Toronto 

Head Office Switzerland 
AFIAA Investment AG 
Stockerstrasse 60 
CH - 8002 ZŸrich 
Phone +41 44 245 4944 
Fax +41 44 245 4949 
www.afiaa.com 

Contact 
Hans Brauwers Natascha OberhŠnsli 
CEO Office Manager 
brauwers@afiaa.com oberhaensli@afiaa.com 

Foundation Board 
Andreas Markwalder President 
Daniel Gloor Vice President 
Carlo Garlant 
Dr. Christoph Burckhardt 
 
 

 
Investment Committee 
Dr. Thomas Wetzel President 
Andreas Markwalder Vice President 
Dr. Christoph Caviezel 
Dr. Steffen Metzner 
Thomas Frutiger 
Stefan SchŠdle 
David Doering Secretary (without voting rights) 
 
 

 
Management Committee 
Hans Brauwers (1951) 
CEO 
 
 
 
 
 
Axel Schuhmacher (1965) 
Vice CEO, 
Portfolio Manager 
 
 
 
 
Reto Schnabel (1973) 
CFO 
 
 
 
 
 
David Doering (1975) 
Portfolio Manager 
 
 
 
 
 
Gabriele Wolfram (1977) 
Portfolio Manager 
 
 
 
 
 
Chris Duisberg (1972) 
Managing Director USA 
 

Development of the Net Asset Value (NAV) 
per share, in CHF 


