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Medienmitteilung!

AFIAA t r ot zt  der  US-Immobilienkr ise 

Liquidat ion des er st en indir ekt en US-Invest ment  mit  markan t em  
Gewinn Ð IRR vor  St euer n von 4 9 % 

!

" #$%&' (!) *+!, - ./ 01$!2334!" !# $%# # !# &'( ) *+,-.,/ &) !*01-*' ,*!2 -,!3*0!*0+,*&!
4-5/ -3( ,-6&!*-&*0!-&3-0*7,*&!8*,*-'-) / &) !*-&*&!969*&!: *; -&&<!= -*!8*,*-'-) / &) !(2 !
) *+>9'6++*&*&!%2 2 6?-'-*&.6&3+!806(3; (@!A(0,&*0+!B*( ' !C+,( ,*!$/ &3!; / 03*!D*0!E -,,*!
F*D,*2 ?*0!GHHI !'-5/ -3-*0,<!%&&*09( '?!*-&*0!4( / .1*-,!J6&!1; *-!K(90*&!-&J*+,-*0,*&!
(2 *0-7(&-+>9*!/ &3!*/ 06DL-+>9*!A(0,&*0!0/ &3!MF= !NOH!E -6<!C-) *&7(D-,( '<!# / +!3*0!&/ &!
*0.6') ,*&!B*( '-+( ,-6&!0*+/ ' ,-*0,*!*-&!%&,*0&( '!B( ,*!6.!B*,/ 0&!P%BBQ!J60!F,*/ *0&!J6&!
0/ &3!RST <!= -*+*!B*&3-,*!'-*) ,!3*/ ,' ->9!U?*0!3*2 !/ 0+D0U&) '->9*&!V-*' !.U0!3-*+*+!
%&J*+,2 *&,!J6&!NW!?-+!NOT <!

= *0!806(3; (@!A(0,&*0+!B*( ' !C+,( ,*!$/ &3!-&J*+,-*0,*!-&!8U06-2 2 6?-'-*&!-&!3*&!MF# !
/ &3!J*0.6') ,*!*-&*!X( ' / *!# 33*3YF,0( ,*) -*<!=-*!F,0(,*)-*!;(0! 3(0(/.! (/+)*0->9,*,Z!
/ &,*0?*; *0,*,*![ ?\*7,*!1/ !(75/ -0-*0*&Z!-2 !] *0,!1/ !+,*-) *0&!/ &3!&(>9!7/ 01*0!
^ ( ' ,*3( / *0!; -*3*0!1/ !J*07( / .*&<!# / +) *9*&3!J6&!3*&!969*&!B-+-7*&!/ &3!,*-' ; *-+*!
+D*7,(7/ 'L0*&!X*0'/ +,*&!*-&1*'&*0!# &'*) *0!-2 !(2 *0-7(&-+>9*&!F/ ?D0-2 *YF*) 2 *&,!
P̂ @D6,9*7*&!2 -&3*0*0!86&-,L,Q!J*0+>9'*>9,*0,*!+->9!3(+!; -0,+>9( .,' ->9*!M2 .*'3!-&!3*&!
'*,1,*&!E 6&(,*&!76&,-&/ -*0'->9_!= -*!%2 2 6?-'-*&J*07( / .+D0*-+*!-&!3*&!MF# !+(&7*&!?*-!
) '*->91*-,-) !2 (07(&,!+,*-) *&3*&!$-&(&1-*0/ &) +76+,*&<!= -*!*0.6') 0*->9*!B*( '-+( ,-6&!3*+!
$6&3+!1*-) ,Z!3(++!2 -,!(7,-J*2 !E (&() *2 *&,!( / >9!-&!*-&*2 !(&+D0/ >9+J6' '*&!M2 .*'3!
U?*03/ 0>9+>9&-,,'->9*!B*&3-,*&!*01-*' ,!; *03*&!7` &&*&<!!

† ber  AFIAA 

# $%# # !%&,*0&( ,-6&( '!B*( ' !C+,( ,*Z!VU0->9Z!-+,!*-&*!# &'( ) *+,-.,/ &) !&(>9!
+>9; *-1*0-+>9*2 !B*>9,!2 -,!# &'( ) *.67/ +!( / .!# / +'(&3-2 2 6?-'-*&<!F,*/ *0?*.0*-,*&!
+>9;*-1*0-+>9*!A*&+-6&+7(++*&!?-*,*,!#$%##!*-&!(, ,0(7,-J*+!#&'()*-&+,0/2 *&,!2 -,!
7'(0*2 !A06.-' !(&Z!/ 2 !-90!A60,.6'-6!) *1-*' ,!1/ !*0) L&1*&<!

# $%# # !-+,!-&!VU0->9Z!E U&>9*&Z!] -*&Z!a *; !b 607!/ &3!c606&,6!J*0,0*,*&!/ &3!,L,-) ,!
J60; -*) *&3!= -0*7,-&J*+,-,-6&*&!-&!( / +) *; L9',*&!E L07,*&<!= (+!A60,.6'-6!/ 2 .(++,!GN!
= -0*7,(&'( ) *&!2 -,!&(>99( ',-) *2 !] (>9+,/2 +D6,*&1-('!-&!=*/,+>9'(&3Z!MF#Z!d(&(3(Z!
$0(&70*->9!/ &3!e +,*00*->9!/ &3!?*+-,1,!*-&!C-) *&7(D-,( 'Y# &'( ) *J6'/ 2 *&!J6&!0/ &3!f ^ $!
OGH!E -6<!= (0U?*0!9-&( / +!-+,!# $%# # !-&!30*-!$6&3+?*,*-'-) / &) *&!-&J*+,-*0,Z!/ 2 !3-*!
?0*-,*!= -J*0+-.-7( ,-6&!3*0!# &'( ) *&!+->9*01/ +,*' '*&<!

] *-,*0*!%&.602 ( ,-6&!1/ !# $%# # !.-&3*&!F-*!/ &,*0!www.afiaa.com<!



AFIAA Medienmitteilung 15. Oktober 2007– Seite 2 von 2 

Anspr echpartner 

= (J-3!=6*0-&) ! a ( ,(+>9( ![ ?*09L&+'-!
A60,.6'-6!E (&() *0! [ ..->*!E (&() *0!
#$%##!%&J*+,2 *&,!#: ! #$%##!%&J*+,2 *&,!#:!
F,6>7*0+,0(++*!gH! F,6>7*0+,0(++*!gH!
f ^ YhHHG!VU0->9!i!F>9; *-1! f ^ YhHHG!VU0->9!i!F>9; *-1!
!
c*' !j RN!RR!GRO!RS!RR! c*' !j RN!RR!GRO!RS!RR!
$(k!j RN!RR!GRO!RS!RS! $(k!j RN!RR!GRO!RS!RS!
CY2 (-'!36*0-&)l(.-((<>6 2 ! CY2 (-'!6?*09(*&+'-l(.-( (<>62 !


